Hong Kong Exchanges and Clearing Limited and TheelSExchange of Hong Kong Limited take no
responsibility for the contents of this announcetnemake no representation as to its accuracy or
completeness and expressly disclaim any liabilinatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the conterfithis announcement.

AUTOMATED SYSTEMS HOLDINGS LIMITED

(Incorporated in Bermuda with limited liability)
(Stock Code: 771)

INTERIM RESULTS ANNOUNCEMENT FOR THE SIX
MONTHS ENDED 30TH SEPTEMBER 2010

RESULTS

The Board of Directors (the “Directors”) of Autoredt Systems Holdings Limited (the “Company”) areapkd to
announce the unaudited condensed consolidatedsedithe Company and its subsidiaries (the “Grdpft the

six months ended 30th September 2010. The condermesolidated interim financial information hasebe
reviewed by the Company’s Audit Committee.

Condensed Consolidated Income Statement

Unaudited Unaudited
Three months ended Six months ended
30th September 30th September
2010 2009 2010 2009
Note HK$'000 HK$'000 HK$'000 HK$'000

Continuing operations
REVENUE 3 301,856 330,629 633,299 617,740
Cost of goods sold (157,343) (178,845) (335,403) (335,023)
Cost of services rendered (103,263) (117,325) (217,197) (213,800)
Other income 4 1,620 1,396 3,269 2,595
Selling expenses (17,764) (16,564) (35,035) (32,928)
Administrative expenses (13,866) (14,310) (27,388) (26,042)
Finance income 5 198 145 395 145
Share of results of associates 56 257 336 416
PROFIT BEFORE INCOME

TAX 11,494 5,383 22,276 13,103
Income tax expense 7 (2,389) (2,048) (4,453) (3,399)
Profit from continuing

operations 9,105 3,335 17,823 9,704
Discontinued operations
Profit from discontinued operations 8 - 71,001 - 72,598
Profit for the period attributable

to equity holders of the

Company 9,105 74,336 17,823 82,302

HK$'000 HK$'000 HK$'000 HK$'000

DIVIDENDS 9

Special dividend - 286,491 - 286,491

Interim dividend 12456 12.456

———— — ————— ———



Condensed Consolidated Income Statement (Cont'd)

Unaudited
Three months ended
30th September

Unaudited
Six months ended
30th September

2010 2009 2010 2009
Note HK cents HK cents HK cents HK cents
Earnings per share from continuing 10
and discontinued operations
attributable to equity holders of
the Company
Basic earnings per share
From continuing operations 2.92 1.08 5.72 3.20
From discontinued operations - 22.96 - 23.91
2.92 24.04 5.72 27.11
Diluted earnings per share
From continuing operations 2.92 1.08 5.72 3.19
From discontinued operations - 22.94 - 23.82
2.92 24.02 5.72 27.01
Condensed Consolidated Statement of Comprehensivecome
Unaudited Unaudited

Three months ended
30th September

Six months ended
30th September

2010 2009 2010 2009
HK$'000 HK$'000 HK$'000 HK$'000

Profit for the period 9,105 74,336 17,823 82,302
Other comprehensive income:
Exchange differences on translation of

overseas operations 1,256 288 1,263 (366)
Total comprehensive income for the

period attributable to equity holders of

the Company 10,361 74,624 19,086 81,936



Condensed Consolidated Balance Sheet

NON-CURRENT ASSETS
Property, plant and equipment
Investment properties
Intangible assets

Interests in associates

Trade receivables

Finance lease receivables

CURRENT ASSETS

Inventories

Trade receivables

Finance lease receivables

Other receivables, deposits and prepayments
Amounts due from customers for contract work
Restricted bank deposits

Cash and cash equivalents

TOTAL ASSETS

EQUITY ATTRIBUTABLE TO EQUITY HOLDERS OF
THE COMPANY

Share capital

Share premium

Reserves

TOTAL EQUITY
NON-CURRENT LIABILITIES

Deferred income tax liabilities
Deferred income

CURRENT LIABILITIES
Trade payables

Other payables and accruals
Receipts in advance

Current income tax liabilities

TOTAL LIABILITIES
TOTAL EQUITY AND LIABILITIES
NET CURRENT ASSETS

TOTALASSETS LESS CURRENT LIABILITIES

Note

11
12

13

13

14

15
16

Unaudited Audited
30th September 31st March
2010 2010
HK$'000 HK$'000
128,520 130,827
18,900 18,900
700 700
1,976 3,095
724 627
3,555 -
154,375 154,149
71,396 101,820
143,206 147,924
1,470 -
34,701 27,019
127,227 90,423
2,664 29,538
205,929 279,988
586,593 676,712
740,968 830,861
31,140 31,140
104,947 104,947
288,472 269,386
424,559 405,473
11,218 11,056
22 24
11,240 11,080
155,686 189,850
39,678 52,287
100,441 166,855
9,364 5,316
305,169 414,308
316,409 425,388
740,968 830,861
281,424 262,404
435,799 416,553



NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCI AL INFORMATION

1.

Basis of Preparation

This condensed consolidated interim financial infation for the six months ended 30th September 24 been prepared in
accordance with the applicable disclosure requirgsnef Appendix 16 to the Rules Governing the higtof Securities on The Stock
Exchange of Hong Kong Limited (the “Listing Rulesdhd Hong Kong Accounting Standard (“HKAS”) 34 ‘#nim Financial
Reporting” issued by the Hong Kong Institute of @ied Public Accountants (“HKICPA”). The condemkeonsolidated interim
financial information should be read in conjunctieith the annual financial statements of the Gréupthe year ended 31st March
2010, which have been prepared in accordance witigHKong Financial Reporting Standards (“HKFRSs”).

Principal Accounting Policies
Except as described below, the accounting poliajgglied are consistent with those of the annuwrftial statements for the year
ended 31st March 2010, as described in the anmzaddial statements.

Taxes on income in the interim periods are accusity the tax rate that would be applicable taeetgd total annual earnings.

The following standards, amendments and interpogisitare mandatory for the first time for the fioah period beginning 1st April
2010, but are not currently relevant for the Groupnay not have any financial impact on the intefimancial information:

« HKFRS 3 (revised), ‘Business combinations’, andsemuential amendments to HKAS 27, ‘Consolidated sepghrate financial
statements’, HKAS 28, ‘Investments in associatagd HKAS 31, ‘Interests in joint ventures’, areeefive prospectively to
business combinations for which the acquisitioredaton or after the beginning of the first anmegdorting period beginning on
or after 1st July 2009. This is not currently aggdble to the Group, as it has no business conibmatonsummated during the
period ended 30t8eptember 2010.

*  HK(IFRIC)-Int 17, ‘Distributions of non-cash assétsowners’ is effective for annual periods begignon or after 1st July 2009.
This is not currently applicable to the Group,tdsis not made any non-cash distributions.

*  ‘Additional exemptions for first-time adopters’ (Aandment to HKFRS 1) is effective for annual peribdginning on or after 1st
January 2010. This is not relevant to the Groujlt iasan existing HKFRS preparer.

« HKAS 39 (Amendment), ‘Eligible hedged items’ is eaffive for annual period on or after 1st July 200%his is not currently
applicable to the Group, as it has no hedging.

« HKFRS 2 (Amendment), ‘Group cash-settled sharedbasgment transaction’ is effective for annual pési beginning on or after
1st January 2010. This is not currently applicablthe Group, as it has no such share-based payraaeactions.

e First improvements to Hong Kong Financial ReportBigndards (2008) were issued in October 2008 eyHKICPA. The
improvement related to HKFRS 5 “Non-current asbets for sale and discontinued operations” is ¢ifecfor annual period on
or after 1st July 2009.

e Second improvements Hong Kong Financial Reportingnd@ards (2009) were issued in May 2009 by the HRACAII
improvements are effective in the financial yea2010.

Revenue and Segment Information
Revenue represents the net amounts received aed/able for goods sold by the Group to outside austs, less returns and
allowances, and revenue from service contractsjsaadalysed as follows:

Unaudited Unaudited
Three months ended Six months ended
30th September 30th September
2010 2009 2010 2009
HK$'000 HK$'000 HK$'000 HK$'000
Sales of goods 175,619 196,178 371,722 370,422
Revenue from service contracts 126,237 134,451 261,577 247,318
Revenue from continuing operations 301,856 330,629 633,299 617,740

The chief operating decision maker has been idedtds the Board of Directors (the “Directors”). heTDirectors review the Group’s
internal reporting in order to assess performamckadlocate resources. The Directors have detenine operating segments based
on the Group’s internal reporting.

The Group is currently organised into three opegatiivisions — Information Technology Products (“Products”), Information
Technology Services (“IT Services”) and Global Mgea Services (“GMS”). These divisions are the dasi which the Group
reports its primary segment information to the tloierating decision maker. The business natureach segment is disclosed as
follows:

IT Products
Being the business of information technology in@wimg of information technology and associateddoucis save for the business
under GMS segment.

IT Services
Being the business of information technology invising systems integration, software and consulsegvices, engineering support
for products and solutions, managed services savtaé business under GMS segment.
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GMS

Being the business undertaken by the Group in theigion of global management services (which idelunformation technology

infrastructure administrative services functiorgiliies management, network operation maintenaamue on-site support, hardware
maintenance and desktop computing services) totslia Asia including Hong Kong, Thailand and Taiwdhe Group disposed of the

GMS business in August 2009 and the results o&MS is presented as discontinued operations (fote 8

The Group’s revenue and results by operating segfoethe periods under review is presented below.

Unaudited
Three months ended 30th September 2010

Discontinued

Continuing Operations Operations
Total
Continuing Total
IT Products IT Services Operations GMS Group
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
Revenue from external customers 175,619 126,237 301,856 - 301,856
Intersegment revenue 4,698 3,300 7,998 - 7,998
Segment revenue 180,317 129,537 309,854 - 309,854
Reportable segment profit 10,049 14,092 24,141 - 24,141
Segment depreciation and
amortisation 269 1,646 1,915 - 1,915
Additions to property, plant and
equipment 167 1,621 1,788 - 1,788
Unaudited
Six months ended 30th September 2010
Discontinued
Continuing Operations Operations
Total
Continuing Total
IT Products IT Services Operations GMS Group
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
Revenue from external customers 371,722 261,577 633,299 - 633,299
Intersegment revenue 6,267 7,953 14,220 - 14,220
Segment revenue 377,989 269,530 647,519 - 647,519
Reportable segment profit 20,679 26,992 47,671 - 47,671
Segment depreciation and
amortisation 564 3,299 3,863 - 3,863
Additions to property, plant and
equipment 457 2,602 3,059 - 3,059
Unaudited
Three months ended 30th September 2009
Discontinued
Continuing Operations Operations
Total
Continuing Total
IT Products IT Services Operations GMS Group
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
Revenue from external customers 196,178 134,451 330,629 10,542 341,171
Intersegment revenue 4,173 981 5,154 - 5,154
Segment revenue 200,351 135,432 335,783 10,542 346,325
Reportable segment profit 8,122 11,055 19,177 2,257 21,434
Segment depreciation and amortisation 179 2,559 2,738 2,716 5,454
Additions to property, plant and
equipment 144 1,536 1,680 2,157 3,837
I



Unaudited
Six months ended 30th September 2009

Discontinued

Continuing Operations Operations
Total
Continuing Total
IT Products IT Services Operations GMS Group
HK$’000 HK$'000 HK$'000 HK$'000 HK$'000
Revenue from external customers 370,422 247,318 617,740 30,070 647,810
Intersegment revenue 6,312 5,735 12,047 - 12,047
Segment revenue 376,734 253,053 629,787 30,070 659,857
Reportable segment profit 15,126 23,009 38,135 4,170 42,305
Segment depreciation and amortisation 524 4,372 4,896 10,573 15,469
Additions to property, plant and
equipment 359 2,421 2,780 3,268 6,048

The Group’s assets and liabilities by operatingreag for the periods under review are presenteaibel

Total
Unaudited IT Products IT Services Group
As at 30th September 2010 HK$'000 HK$'000 HK$'000
Reportable segment assets 219,492 162,956 82,848
Reportable segment liabilities 163,882 10084 264,725
Audited
As at 31st March 2010
Reportable segment assets 230,641 141,387 72,038

Reportable segment liabilities 253,021 119,87 370,900

(&) The accounting policies of the reportable segmantsthe same as the Group’s accounting policiesrfoPnance is measured
based on segment profit that is used by the chgefaiing decision maker for the purposes of resatiocation and assessment
of segment performance. Income tax expense iallomated to reportable segments.

The revenue, profit or loss, assets and liakslitEthe Group are allocated based on the opegatibthe segments.

Reportable segment profit is profit before incorag, texcluding unallocated share-based payment egpeshare of results of
associates, unallocated other income, gain/losdisposal of property, plant and equipment, unatietadepreciation and

amortisation for property, plant and equipment ardngible assets that are used for all segments other corporate expenses
(mainly include staff costs and other general adtiative expenses) of the head office.

Reportable segment assets exclude interests atiatss, restricted bank deposits, cash and casivabents and unallocated
corporate assets (mainly include property, plamt equipment, investment properties and intangibket that are used by all
segments, prepayments and deposits).

Reportable segment liabilities exclude currenbime tax liabilities, deferred income tax liabilgi@nd unallocated corporate
liabilities (mainly include accrued charges of bead office).



(b) Reconciliation of the reportable segment revenusjtpor loss, assets and liabilities

Reportable segment revenue, profit or loss, assetdiabilities are reconciled to results andltatsets and total liabilities of the
Group as follows:

Revenue Unaudited
Three months ended

30th September

Unaudited
Six months ended
30th September

2010 2009 2010 2009
HK$'000 HK$'000 HK$'000 HK$'000

Reportable segment revenue from

continuing operations 309,854 335,783 647,519 629,787
Elimination of intersegment revenue (7,998) (5,154) (14,220) (12,047)
Revenue from continuing operations per

condensed consolidated income statement 301,856 330,629 633,299 617,740
Inter-segment revenue is charged at cost pluscpige profit mark-up.
Profit or loss Unaudited Unaudited

Three months ended
30th September

Six months ended
30th September

2010 2009 2010 2009
HK$'000 HK$'000 HK$'000 HK$'000
Reportable segment profit from continuing
operations 24,141 19,177 47,671 38,135
Unallocated amounts:
Unallocated other income 1,163 259 1,661 594
Unallocated loss on disposal of
property, plant and equipment - 2): 4) -
Unallocated depreciation (1,815) (2,119) (3,546) (4,017)
Unallocated amortisation - 3) - (3
Share-based payment expense - (264) - (361)
Share of results of associates 56 257 336 416
Unallocated corporate expenses (12,051) (11,922) (23,842) (21,661)
Profit before income tax from continuing
operations per condensed consolidated
income statement 11,494 5,383 22,276 13,103
Assets Unaudited Audited
30th September 31st March
2010 2010
HK$'000 HK$'000
Reportable segment assets 382,448 372,028
Unallocated assets:
Interests in associates 1,976 3,095
Unallocated restricted bank deposits 2,664 29,538
Unallocated cash and cash equivalents 205,929 279,988
Unallocated corporate assets 147,951 146,212
Total assets per condensed consolidated balanee she 740,968 830,861



Liabilities Unaudited Audited
30th September 31st March

2010 2010
HK$'000 HK$'000

Reportable segment liabilities 264,725 370,900
Unallocated liabilities:

Current income tax liabilities 9,364 5,316

Deferred income tax liabilities 11,218 11,056

Unallocated corporate liabilities 31,102 38,116
Total liabilities per condensed consolidated badesteet 316,409 425,388

—— ———

The Group’s businesses and segment assets aoeatkd in the respective place of domicile of #lewant group entities which
include Hong Kong, Guangzhou, Macau, Taiwan andldiha.

Place of domicile Revenue from Revenue from
continuing operations from continuing operations from
external customers external customers
Unaudited Unaudited
Three months ended Six months ended
30th September 30th September
2010 2009 2010 2009
HK$'000 HK$'000 HK$'000 HK$'000
Hong Kong 269,537 300,639 575,782 548,944
Guangzhou 8,771 4,370 11,479 12,039
Macau 12,608 10,846 24,460 31,540
Taiwan 5,835 7,788 13,236 11,388
Thailand 5,105 6,986 8,342 13,829
301,856 330,629 633,299 617,740

Place of domicile Non-current assets
Unaudited Audited
30th September 31st March
2010 2010
HK$'000 HK$'000
Hong Kong 145,521 147,400
Guangzhou 1,122 1,144
Macau 6,356 4,216
Taiwan 475 484
Thailand 901 905
154,375 154,149

Other Income

Unaudited Unaudited
Three months ended Six months ended
30th September 30th September
2010 2009 2010 2009
HK$'000 HK$'000 HK$'000 HK$'000

Interest on bank deposits 131 62 213 373
Equipment rental income 576 845 1,439 1,727
Rental income from investment properties 374 - 748 -
Others 539 489 869 495

1,620 1,396 3,269 2,595



Finance Income
Finance income represents interest income recéivaetcustomers for extended credit terms.

Expenses by Nature

Unaudited Unaudited
Three months ended Six months ended
30th September 30th September
2010 2009 2010 2009
HK$'000 HK$'000 HK$'000 HK$'000
Profit before income tax from continuing
operations has been arrived after
charging/(crediting)
Depreciation and amortisation
Property, plant and equipment 3,730 4,741 7,409 8,675
Intangible assets (included in cost of
services rendered) - 119 - 241
(Gain)/loss on disposal of property, plant and
equipment (60) 35 (120) 33
(Reversal of )/provision for impairment of trade
receivables (901) (45) (866) 192
Share-based payment expense - 264 - 361
Staff costs 89,203 85,743 178,211 170,158
I I | I
Income Tax Expense
Unaudited Unaudited
Three months ended Six months ended
30th September 30th September
2010 2009 2010 2009
HK$'000 HK$'000 HK$'000 HK$'000
Current taxation:
Hong Kong profits tax 2,272 2,051 4,258 3,353
Overseas taxation 232 16 257 90
(Over) / under provision in prior periods:
Hong Kong profits tax (137) - (137) -
Overseas taxation 22 - (87) -
2,389 2,067 4,291 3,443
Deferred taxation:
Current period - (19) 162 (44)
Income tax expense 2,389 2,048 4,453 3,399

Hong Kong profits tax has been provided at the oité6.5% (six months ended 30th September 200%%)60on the estimated
assessable profits for the period. Taxation onseas profits has been calculated on the estimasabsable profits for the period at the
rates of taxation prevailing in the countries inieththe Group operates.

Profit from Discontinued Operations

On 24th April 2009, Computer Sciences Corporati@8C”), the former ultimate holding company of tBempany, has entered into a
conditional agreement with an independent thirdyptr transfer its controlling interest in the Ccany to a third party (the “Share
Purchase Agreement”). The conditions precedentéoShare Purchase Agreement include, inter akacdimpletion of a conditional
agreement entered into between the Company andG@B@puter Sciences HK Limited (“CSC HK”, the fornfeflow subsidiary of
the Company) on 24th April 2009 (hereinafter reddrto as the “Global Account Transfer Agreementi)l ghe payment of a special
dividend of 92.0 HK cents per share to the thenaiwders of the Company (the “Special Dividend’he Global Account Transfer
Agreement and the Special Dividend have been apgrivthe special general meeting of the Compafydre17th July 2009.

The closing of the Global Account Transfer Agreetrtenk place on 28th August 2009. Pursuant tae¢hes of the Global Account
Transfer Agreement, the Group has transferred MSS@usiness to CSC HK (“the Disposal”, which iseefed through transfer of
service contracts, customer orders, hardware, aoét@nd licensed intellectual property) for a cestisideration of HK$125 million.

The completion of the Share Purchase Agreementptaae on 23rd September 2009. Details of the aboweet out in the Company’s
joint announcements dated 6th May 2009, 28th Au@@89, 22nd September 2009 and 23rd September 2@@@ by Teamsun
Technology (HK) Limited and the Company and the @any’s circular dated 30th June 2009 and announcedated 17th July 2009.



10.

The results of the GMS business are presented eénctindensed consolidated financial information Bsothtinued operations.
Financial information relating to the GMS businé&ssthe period to the date of Disposal is set @lbw.

Unaudited
Three months ended
30th September

Unaudited
Six months ended
30th September

2010 2009 2010 2009
HK$'000 HK$'000 HK$'000 HK$'000

Revenue - 10,542 - 30,070
Expenses - (8,285) - (25,900)
Profit before income tax from discontinued

operations - 2,257 - 4,170
Income tax expense - (372) - (688)
Profit after income tax from discontinued

operations - 1,885 - 3,482
Pre-tax gain on disposal of the GMS business - 69,116 - 69,116
Income tax expense - - - -
Post-tax gain on disposal of the GMS business - 69,116 - 69,116
Profit from discontinued operations - 71,001 - 72,598

—— —— — ————

Dividends

Subsequent to the interim period end, the Diredtenge determined that an interim dividend of 4.0 &#fts (six months ended 30th
September 2009: HK$Nil) per share for the six msreghded 30th September 2010 is to be paid to telsbiders of the Company
whose names appear in the register of memberstbri\2ivember 2010.

During the period ended 30th September 2009, d@apmbeidend of 92.0 HK cents per share was paighareholders.

Earnings Per Share
The calculation of the basic and diluted earnipgisshare attributable to equity holders of the Gamy is based on the following data:

Earnings for the purpose of basic earnings per
share and diluted earnings per share

Weighted average number of ordinary shares for
the purpose of basic earnings per share
Effect of dilutive potential ordinary shares —

Share options (note a)

Weighted average number of ordinary shares
for the purpose of diluted earnings per share

Note a

Unaudited
Three months ended
30th September
2010 2009

HK$'000 HK$'000

9,105 74,336

Number of shares

2010 2009
‘000 ‘000
311,403 309,229

- 243

Unaudited
Six months ended
30th September
2010 2009

HK$'000 HK$'000

17,823 82,302

Number of shares

2010 2009
‘000 ‘000
311,403 303,571
- 1,088

311,403 309,472

There is no dilutive instrument for the six-montripd ended 30th September 2010.
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11.

12.

13.

Earnings per share from continuing operations attrbutable to equity holders of the Company

Unaudited Unaudited
Three months ended Six months ended
30th September 30th September
2010 2009 2010 2009
HK$'000 HK$'000 HK$'000 HK$'000
Earnings for the purpose of basic earnings per
share and diluted earnings per share 9,105 3,335 17,823 9,704

Earnings per share from discontinued operations attbutable to equity holders of the Company

Unaudited Unaudited
Three months ended Six months ended
30th September 30th September
2010 2009 2010 2009
HK$'000 HK$'000 HK$'000 HK$'000
Earnings for the purpose of basic earnings per
share and diluted earnings per share - 71,001 - 72,598

Property, Plant and Equipment
During the period, the Group spent approximately$8K87,000 (six months ended 30th September 208$8t222,000) mainly on
additions to computer and office equipment.

During the period, the Group disposed of certaopprty, plant and equipment at the carrying amofiitkK$54,000 (six months ended
30th September 2009: HK$442,000), resulting in ia ga disposal of HK$120,000 (six months ended 3ptember 2009: loss on
disposal of HK$33,000). In relation to the disgdaaGMS business for the period ended 30 Septerdde®, the Group disposed of
certain property, plant and equipment at the caggimount of HK$37,926,000 (note 8).

The Group's leasehold land and buildings were dtatevaluations made at 31st March 2010 less diggi@e. At 30th September
2010, the Directors of the Company considered thatcarrying amount of the Group’s leasehold land huildings did not differ
significantly from their fair value.

Investment Properties
The investment properties of the Group were lakiedhat 31st March 2010 by DTZ Debenham Tie Leuigited, an independent
professional valuer, on the basis of open markieeva

At 30th September 2010, the Directors of the Compamsidered that the carrying amount of the Greupvestment properties did
not differ significantly from their fair value.

Trade Receivables
The Group has granted credit to substantially faltsocustomers for 30 days and has credit coqrotedures to minimise credit risk.
Overdue balances are reviewed regularly by sensragement.

Unaudited Audited
30th September 31st March
2010 2010

HK$'000 HK$'000
Trade receivables 145,789 151,402
Less: provision for impairment of receivables (1,859) (2,851)
Trade receivables — net 143,930 148,551
Less: non-current portion of trade receivables (724) (627)
143,206 147,924

All non-current receivables are due within five geftom the balance sheet date.
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14.

15.

16.

An ageing analysis of the trade receivables aseab&lance sheet date, based on ageing from paylmemntate is as follows:

Unaudited Audited
30th September 31st March
2010 2010
HK$'000 HK$'000
Current 94,853 119,171
Within 30 days 19,975 9,583
31 - 60 days 5,819 11,488
61 - 90 days 8,459 3,730
Over 90 days 16,683 7,430
145,789 151,402
Other Receivables, Deposits and Prepayments
Unaudited Audited
30th September 31st March
2010 2010
HK$'000 HK$'000
Other receivables 12,926 2,930
Deposits 4,942 6,091
Prepayments 16,833 17,998
34,701 27,019
. ———
Trade Payables
An ageing analysis of the trade payables as didt@nce sheet date, based on payment due datefdlows:
Unaudited Audited
30th September 31st March
2010 2010
HK$'000 HK$'000
Current 82,414 129,757
Within 30 days 33,953 34,454
31 - 60 days 12,184 12,205
61 - 90 days 9,894 4,289
Over 90 days 17,241 9,145
155,686 189,850
I I
Other Payables and Accruals
Unaudited Audited
30th September 31st March
2010 2010
HK$'000 HK$'000
Other payables and accruals 38,259 50,993
Deferred income 363 631
Amount due to the ultimate holding company - 597
Amount due to an associate 1,056 66
39,678 52,287
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17. Pledge of Assets
At 30th September 2010, the Group’s leasehold &l buildings of approximately HK$97,770,000 (3Wstrch 2010: HK$NIl) and
investment properties of approximately HK$18,900,0®1st March 2010: HK$Nil) were pledged to sedheebanking facilities of the
Group.

At 30th September 2010, the Group’s restricted haalknces of approximately HK$2,664,000 (31st Ma&26k0: HK$29,538,000)
were pledged to secure the banking facilities ef@moup.

18. Change of financial year end date
On 15th July 2010, the Directors announced thafittacial year end date of the Company has beanggd from 31st March to 31st
December.

DIVIDEND

Subsequent to the interim period end, the Diredtarse determined that an interim dividend of 4.0 ¢#ts (six
months ended 30th September 2009: HK$NiIl) per sfar¢he six months ended 30th September 2010 keto
paid to the shareholders of the Company whose napyesar in the register of members on 25th Nover20&0.

MANAGEMENT DISCUSSION AND ANALYSIS

Financial Results

For the six months ended 30th September 2010, thep® revenue from the continuing operations wi$683.3
million, higher by HK$15.6 million or 2.5% comparéd the corresponding period in 2009. The reverfuth®
Group from the continuing operations for the thmeenths ended 30th September 2010 was HK$301.9milli
lower by HK$28.7 million or 8.7% compared to thensaperiod last year.

During the six months period ended 30th Septembé02the product sales and service revenue of the
continuing operations amounted to HK$371.7 millamd HK$261.6 million, increased by 0.4% and by 5.8%
respectively compared to the same period last Aaduct sales and service revenue contributed®and 41.3%

to total revenue of the continuing operations respely. For the three months ended 30th Septergb&0, the
product sales and service revenue of the Group'giraong operations amounted to HK$175.6 milliondan
HK$126.2 million respectively as compared to HK$DOfillion and HK$134.5 million from the correspand
period in 2009. The increase in turnkey solutionjgnt and a decrease of simple infrastructure ptrojeas
particularly reflected during the three months peended 30th September 2010.

Commercial and public sector sales from the coirimoperations for the six months ended 30th Seip¢er2010
contributed 49.6% and 50.4% to revenue of the nairtg operations respectively as compared to 46a8th
53.2% from the corresponding period in 2009. Conmméand public sector sales from the continuingrapfions
for the three months ended 30th September 201Qilcotdd 46.7% and 53.3% to revenue of the contgpuin
operations respectively as compared to 46.0% ar@®from the same period last year. The decreasevehue
from education business under the public sectorthasnain attributor to the decrease in revenue.

During the six months period ended 30th Septemb&0 2profit after income tax from the continuingeogtions
was HK$17.8 million, increased by 83.7% comparethwhe corresponding period last year. For theetmenths
ended 30th September 2010, profit after incomédrtax the continuing operations was HK$9.1 millitngher by
HK$5.8 million compared to the same period in 200@th efficient cost structure, the Group continues
maintain growth in profitability.

As of 30th September 2010, the order book balares approximately HK$585.0 million. The cash of G®up
stood at approximately HK$205.9 million with a wiorly capital ratio of 1.92:1. The Group maintainedealthy
balance sheet and no debt was recorded duringetimdpunder review.

Business Review
Major contracts and tenders secured in the penmalgiureview.

Hong Kong Customers

Infrastructure A publicly-fundedtertiary Supply, installation and implementation of a vitised
Business education infrastructure
A government department Supply of a computer system for Enterprise System

Management and provision of related services
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Solution Business A government department System implementation and system integration of the
serviceability management system for better public
service and system management

Sun Hung Kai Securities Limited  Provision of saite¢ for application performance
management

Services BusinessA renowned university A 3-year multi-million dollar contract for the prision of
hardware consolidated maintenance services of rIsgrve
systems, network equipments and related peripherals

A subsidiary of an international Provision of 3-year managed helpdesk support sesvic
lifestyle brand

Overseas Customers

PRC An IT services provider Provision of storage hardware for pork safety
management with 7x24 maintenance services

Macau A renowned local bank Provision of IT security assessment service
Thailand Ocean Glass Public Company Replacement of PCs

Limited
Taiwan Chartis Taiwan Insurance Co., Upgrade of IT Infrastructure

Ltd.

The Group continued to achieve steady growth irvi€erBusiness. In particular, we have secured abeurof
sizable services deals in the area of managed aimtenance services which contributed to the recmrevenue
of the Group. We continued to receive major sendgostracts from our long time customers. Theseotnsts
included a Hong Kong-based airline and two stayubadies which we have serviced for over a decade.

Satisfactory performance was also recorded in ®oluand Infrastructure Business with numerous lacpe
turnkey solutions and systems integration proj@ctgrogress at the momerinh Infrastructure Business, we are
deploying a multi-million dollar firewall system gpade project for a government authority secureduime 2010.
Of note was a project we received from a governndepartment in August 2009 to provide certain ssifenal
services, hardware and software for the developnoérd public-service system. Upon the completionaof
milestone of that project, we received another inmillion order from the same project for the impilentation of
its subsequent phases in July 2010. Such contorudgmonstrated the level of satisfaction our custs enjoyed
and the level of trust in our abilities placed by oustomer.

We have achieved a high level of service excellemaiside Hong Kong as well. Our subsidiary in Téuadl
received a multi-million order in October 2010 frammanufacturer of a renowned energy drink in tbedvfor a
disaster recovery site project. Furthermore, weived a 3-year million-plus order from the Thaildsrdnch of an
international bank to provide disaster recoverg sitipport services. Our relationship with the epetgnk
manufacturer and the Thailand branch of the intevnal bank began around late 2007 and 2003 reéspbcand
as time progressed, so as the complexity, volunte smectrum of our services offered to them. Thevabo
exemplified the success of our subsidiary in Timallas it has stepped into its 10th anniversaryit02

We continued to execute our stated strategy onlolewe cross-territories business via following fetsteps of
our customers. During the period under review, wecsssfully supported our customers’ expansionsactioe
strait and into China. Of note we received two fHifrastructure projects from a Hong Kong listed mmyp
developer for setting up its Taiwan operation arteri@gdu office in July and September 2010 respdgtive
Together with its Xiamen, Chongqing and Fuzhouce8i we are currently supporting their operationgarious
major cities in China. Across the strait, the Grawgeived an order from one of the largest babydgoo
manufacturers in the world to provideterprise servers with 3-year 7x24 onsite supgantices for its Taipei and
Dongguan operations.
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In addition, our subsidiary in PRC continued to angb by winning its first order from China Southekinlines
Company Limited to jointly work together to upgratlie customer’s existing Technical Document Managygm
System as well as building a new system architecamd platform. This project demonstrated our gngwi
presence in the transportation sector within thea@r China region.

Our efforts to explore regional business opporiesitsubsequent to the termination of territoriaieagnent
continued to yield encouraging results. We succllgsextended our services to Bangladesh by settipg
comprehensive IT infrastructure for a new officeadiK supermarket in the period under review.

Continuing Connected Transactions with Beijing Teamsun Technology Co. Ltd. (“Teamsun”), our ultimate
holding company

On 6th October 2010, the Company and Teamsun hatezed into the Supply Agreement in relation t9: (i
provision of Referral Services; (ii) sale and pash of Products between the Group and Teamsun Gandiii)
provision or sharing of ASH Services and Teamsuwi&es. On the same date, the Company and Teanawen h
entered into the Distributor Agreement, pursuantvtoch Teamsun has appointed the Group as a digritin
respect of the IT Products by Teamsun Group outbiel®RC.

The Group expects the Supply Agreement and theibDisor Agreement will allow the sharing of custantase
and business knowhow between two groups therebgneirig the efficiency and sales capabilities of@neup’s
existing distribution channels and networks. Thepavation between two groups also allows the rat#dis of
substantial synergies with Teamsun.

For details, please refer to the Company’s annauroé and circular dated 6th October and 8th Oct@040
(collectively the “Documents”) respectively. Catigad terms used in the section shall have the saganings as
those in the Documents unless otherwise defined.

Outlook and Prospects

As the economy begins to recover, the Group seasdant opportunities from increasing IT demandshia

financial services and insurance (“FSI”) sectothia region, arising from anticipated needs for dataer, security
services and IT infrastructure in particular. Th@@ has already taken the initiatives to seizeahapportunities.
In October 2010, the Group has secured an approsiynidK$10 million infrastructure deal from an intational

bank for its business expansion. With the exclusdig&ributorship of ‘YESKEY”, a security related firoduct of

Teamsun group pursuant to the Distributor Agreemidnet Group intends to capture the growing demamdke

field of IT security products and solutions.

Looking ahead, we will continue our stated stratetyle continue to leverage with Teamsun for greaymergies
to promote our cross-territories business. We algb actively seize regional opportunities to aehigorganic
growth in our quest of becoming one of the leadinhgervices providers in the region.

Financial Resources and Liquidity

As at 30th September 2010, the Group’s total as¥ettkK$741.0 million were financed by current lilties of
HK$305.2 million, non-current liabilities of HK$1A million and shareholders’ equity of HK$424.6 ioil. The
Group had a working capital ratio of approximatel92:1.

As at 30th September 2010, the Group had an aggregmposite banking facilities from banks of apgrately
HK$114.2 million (31st March 2010: HK$29.5 millian) The Group had pledged land and buildings and
investment properties in an aggregate amount of H&¥ million (31st March 2010: HK$Nil) and restdd bank
deposits of HK$2.7 million (31st March 2010: HK$2%illion) for banking facilities granted to the @p. The
performance bond issued by the Group to custonsesgeurity of contract was approximately HK$26.8iam as

at 30th September 2010 (31st March 2010: HK$29.lom)j. The Group’s gearing ratio was zero as ath30
September 2010 (31st March 2010: zero).

Treasury Policies

The Group generally financed its operations witterinally generated resources and credit facilpies/ided by

banks. Bank facilities available for the Group ud# trust receipt loans, overdrafts and term lo&hs. interest
rates of most of these are fixed by referencedadlspective countries’ Interbank Offer Rate. Taekudeposits are
mainly denominated in Hong Kong dollars and Unistates dollars (“US dollars”).
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Foreign Exchange Exposure

The Group mainly earns revenue and incurs costgSndollars and Hong Kong dollars. Foreign exchange
exposure of the Group will continue to be minimallang as the policy of the Government of the Hitwang
Special Administrative Region to link the Hong Kodgllars to the US dollars remains in effect. Theses no
material exposure to fluctuations in exchange rates therefore no related hedging financial imegot was
applied during the six-month period ended 30th &aper 2010.

Contingent Liabilities

As at 30th September 2010, bank deposits held agie for banking facilities amounted to approxielgt
HK$2.7 million (31st March 2010: HK$29.5 millionyhe performance bond issued by the Group to cuswa®e
security of contract was approximately HK$26.8 ioill as at 30th September 2010 (31st March 2010: 29k
million). Corporate guarantee to vendors as sectwit goods supplied to the Group amounted to apprately
HK$51.5 million as at 30th September 2010 (31stda2010: HK$51.5 million). The amount utilised agsi
goods supplied as at 30th September 2010 which se&sired by the corporate guarantee amounted to
approximately HK$4.1 million (31st March 2010: HK$0million).

Capital Commitment
As at 30th September 2010, the contracted capitainutments of the Group were HK$0.4 million (31sai¢h
2010: HK$1.4 million).

Employee and Remuneration Policies

As at 30th September 2010, the Group, excludingssociates, employed 1,589 permanent and costaf€ttin
Hong Kong, Macau, Taiwan, mainland China and Thdila’he Group remunerates its employees basedeim th
performance, working experience and the prevaititarket conditions. Bonuses are granted on a disngey
basis. Other employee benefits include mandatasyigent fund, insurance, medical coverage and sbptiens
scheme.

CLOSURE OF REGISTER OF MEMBERS

The Register of Members of the Company will be etbfom 26th November 2010 to 30th November 20b8h b
days inclusive, during which period no transfersbfares will be effected. In order to qualify foe timterim
dividend, all completed transfer forms accomparbgdthe relevant share certificates must be lodgét the
Company'’s registrars, Tricor Tengis Limited at 268sbury Centre, 28 Queen’s Road East, Wanchaig IKamg,
for registration not later than 4:30 p.m. on 25ihwvBimber 2010. The dividend warrants will be dedpedcon or
before 14th December 2010.

CHANGE OF FINANCIAL YEAR END DATE

Reference is made to the Company’s announcemeatl dd&ith July 2010. The Directors announced that th
financial year end date of the Company has beenggthfrom 31st March to 31st December. Accordintiig
Company will announce and publish its results annements for the period of nine months ending Besember
2010 on or before 31st March 2011.

PURCHASE, SALE OR REDEMPTION OF LISTED SECURITIES
During the six-month ended 30th September 201@h@ethe Company nor any of its subsidiaries hashased,
sold or redeemed any of the Company’s listed seestri

AUDIT COMMITTEE

The Audit Committee has reviewed with managemesgtitounting principles and practices adopted &y3toup
and discussed auditing, internal control and fimgneporting matters including the review of theaudited
interim results.

MODEL CODE FOR SECURITIES TRANSACTIONS BY DIRECTORS OF LISTED ISSUERS

The Company has adopted the Model Code for Seesifftiansactions by Directors of Listed Issuers ‘(fhedel

Code”) as set out in Appendix 10 of the Listing &ulThe Company has made specific enquiry of akddors
regarding any non-compliance with the Model Codemduthe six months ended 30th September 20104lad
all confirmed that they have fully complied witrethequired standard set out in the Model Code.
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CODE ON CORPORATE GOVERNANCE PRACTICES
The Company has complied with the Code on Corpdgateernance Practices as set out in Appendix 1thef
Listing Rules throughout the accounting period thee six months ended 30th September 2010 excepbtas

below:

(a) with respect to Code A.4.1, all non-executirectors of the Company are not appointed foreiic term
but are subject to retirement by rotation and et@n in accordance with the Company’s Bye-lamst a

(b) with respect to Code E.1.2, Mr. Hu Liankuiet@hairman of the Board, was unable to attend timeia
general meeting of the Company held on 16th Jul0Zfue to other business commitments.

By Order of the Board
Lai Yam Ting, Ready
Chief Executive Officer

Hong Kong, 26th October 2010

As at the date hereof, the Board comprises Mr.Yaan Ting, Ready, Mr. Lau Ming Chi, Edward and Mr.
Leung Tat Kwong, Simon being executive directons,HM Liankui, Mr. Wang Weihang and Mr. Chen
Zhaohui being non-executive directors and Ms. Yadeng Ying, Mr. Lu Jiaqi and Ms. Xu Peng being
independent non-executive directors.
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